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�� Q_jgh[uevkdbc�p_glj�ih ijh[e_fZf�y^_jghc�[_ahiZkghklb��jZ^bhZdlb\guo�hloh^h\�bjZ^bhwdheh]bb��� =KI ³Q_jgh[uevkdZy�:WK´�
< khhl\_lkl\bb�k ghjfZlb\guf�^hdmf_glhf�MdjZbgu� >�@��^ey�ihemq_gby�hl^_evgh]h�jZaj_r_gby�gZ�gZqZeh� jZ[hl�ih� kgylbx� k wdkiemZlZpbb�gZ� wlZi_� hdhgqZl_evgh]h� aZdjulby�wdkiemZlbjmxsZy� hj]ZgbaZpby�^he`gZ�jZajZ[hlZlv�b ij_^klZ\blv�hj]Zgm� ]hkm^Zjkl\_ggh]h�j_]mebjh\Zgby�\ h[eZklb�y^_jghc�b jZ^bZpbhgghc�[_ahiZkghklb�x J_]eZf_gl�wdkiemZlZpbb�wg_j]h[ehdZ�gZ�wlZi_�hdhgqZl_evgh]h�aZdjulby�x Ijh]jZffm�j_ZebaZpbb�wlZiZ�hdhgqZl_evgh]h�aZdjulby�x Hlq_l�ih�ZgZebam�[_ahiZkghklb�wg_j]h[ehdZ�gZ�wlZi_�hdhgqZl_evgh]h�aZdjulby�

I_j_q_gv� bgnhjfZpbb�� dhlhjuc� ^he`_g� [ulv� ij_^klZ\e_g� \ �Hlq_l_� ih� ZgZebam�[_ahiZkghklb«���ijb\_^_g�\ ghjfZlb\ghf�^hdmf_gl_�>�@�GZb[hevrmx�keh`ghklv�ijb�jZajZ[hld_�hlq_lZ�ih�ZgZebam�[_ahiZkghklb�ij_^klZ\ey_l�ijh\_^_gb_� ZgZebaZ� [_ahiZkghklb� ijb� jZaebqguo� Z\Zjbyo�� dhlhju_� fh]ml� ijhbahclb� gZ�wg_j]h[ehd_� ijb� ijh\_^_gbb� jZ[hl� ih� kgylbx� k wdkiemZlZpbb��G_h[oh^bfh� hlf_lblv�� qlh�jZ[hlu� ih� ZgZebam� [_ahiZkghklb� ^ey� wg_j]h[ehdZ�� kgbfZ_fh]h� k wdkiemZlZpbb�� jZg__� \MdjZbg_�g_�ijh\h^bebkv�
P_evx� ijh\_^_gghc� jZ[hlu� [ueh� hij_^_e_gb_� i_j_qgy� \hafh`guo� Z\Zjbc� ijb�ijh\_^_gbb� jZ[hl� gZ� wlZi_� hdhgqZl_evgh]h� aZdjulby� wg_j]h[ehdZ����Q:WK� b hp_gdZ� bo�ihke_^kl\bc� ^ey� i_jkhgZeZ�� gZk_e_gby� b hdjm`Zxs_c� kj_^u�� < oh^_� \uiheg_gby� ^Zgghc�jZ[hlu�[ueb�j_Zebah\Zgu�ke_^mxsb_�aZ^Zqb�x ijh\_^_g�ZgZeba�bf_xs_cky�^hdmf_glZpbb��mklZgZ\eb\Zxs_c�lj_[h\Zgby�d ^_yl_evghklb�ih� kgylbx� k wdkiemZlZpbb� b hij_^_eyxs_c� khklhygb_� wg_j]h[ehdZ����Q_jgh[uevkdhc�:WK�gZ�wlZi_�hdhgqZl_evgh]h�aZdjulby�x ijh\_^_gZ hp_gdZ� jbkdh\�� k\yaZgguo� k ieZgbjm_fhc� ^_yl_evghklvx� ih� kgylbx� kwdkiemZlZpbb�x hij_^_e_g�i_j_q_gv�\hafh`guo�Z\Zjbc�ijb�ijh\_^_gbb�jZ[hl�ih�kgylbx�k wdkiemZlZpbb�gZ�wlZi_�hdhgqZl_evgh]h�aZdjulby�x hij_^_e_gu�bkoh^gu_� kh[ulby�^ey� \hafh`guo� Z\Zjbc��ih^e_`Zsb_ jZkkfhlj_gbx�ijb�ijh\_^_gbb�ZgZebaZ�x hij_^_e_gu�\_jhylghklb�ihl_gpbZevguo�Z\Zjbc�b bo�bkoh^guo�kh[ulbc�x hp_g_gu� ihl_gpbZevgu_� ihke_^kl\by� \hafh`guo� Z\Zjbc� ^ey� i_jkhgZeZ�� gZk_e_gby� bhdjm`Zxs_c�ijbjh^ghc�kj_^u�x hij_^_e_gu�f_jhijbylby�ih�ij_^hl\jZs_gbx�Z\Zjbc b ebd\b^Zpbb�bo�ihke_^kl\bc�
Hp_gdZ� \_jhylghkl_c� b jZ^bZpbhgguo� ihke_^kl\bc� ihl_gpbZevguo� Z\Zjbc� [ueZ�\uiheg_gZ�ih�f_lh^bd_�$($�7HFKQRORJ\�
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Bkoh^gh_�khklhygb_�[ehdZ�gZ�gZqZeh�wlZiZ�hdhgqZl_evgh]h�aZdjulby�x ;ehd�ijhjZ[hlZe�k �����ih�����]��b [ue�hklZgh\e_g�\ ����]��ihke_�ih`ZjZ�\ lmj[bgghf�hl^_e_gbb�x Khklhygb_� kljhbl_evguo� dhgkljmdpbc� iha\hey_l� hkms_kl\eylv� bo� [_ahiZkgmx�wdkiemZlZpbx�\ l_q_gb_�g_�f_g__ ���e_l�x K wg_j]h[ehdZ� m^Ze_gh� \k_� y^_jgh_� lhieb\h �ba� j_ZdlhjZ�� [Zkk_cgh\� \u^_j`db� bihf_s_gbc�^ey�ojZg_gby�k\_`_]h�lhieb\Z��x J_Zdlhjgh_�ijhkljZgkl\h�ijh^m\Z_lky�\ha^mohf�kh�kl_i_gvx�\eZ`ghklb�g_�[he__ ����x Hihjh`g_g� b i_j_\_^_g� \ j_`bf� kmohc� dhgk_j\Zpbb� dhglmj� fgh]hdjZlghc�ijbgm^bl_evghc�pbjdmeypbb�x QZklv�l_ogheh]bq_kdbo�kbkl_f�\u\_^_gZ�ba�wdkiemZlZpbb�x Ih� j_amevlZlZf� jZkq_lZ� gZ\_^_gghc� Zdlb\ghklb� dhgkljmdpbc� j_ZdlhjZ� b ijh\_^_ggh]h�dhfie_dkgh]h�bg`_g_jgh]h�b jZ^bZpbhggh]h�h[ke_^h\Zgby�[ehdZ����ihemq_gu�hkgh\gu_�jZ^bZpbhggu_� oZjZdl_jbklbdb� kbkl_f�� h[hjm^h\Zgby�� kljhbl_evguo� dhgkljmdpbc� bdhgkljmdpbhgguo�we_f_glh\�[ehdZ����GZ�wlZi_�hdhgqZl_evgh]h�aZdjulby�gZ�[ehd_�ieZgbjm_lky�ijh\_^_gb_�ke_^mxsbo�jZ[hl�x hk\h[h`^_gb_� [ehdZ� hl� jZ^bhZdlb\guo� hloh^h\�� \ukhdhZdlb\guo� ki_pba^_ebc� ba�p_gljZevgh]h�aZeZ�b l�i��x hihjh`g_gb_�[Zkk_cgh\�\u^_j`db��;<D���[Zkk_cgh\�\u^_j`db�LD��;<LD��x dhgljhev� aZ� khklhygb_f� [ehdZ�� wdkiemZlZpby�� l_ogbq_kdh_� h[kem`b\Zgb_� b j_fhgl�h[hjm^h\Zgby��hklZxs_]hky�\ jZ[hl_�x ^_fhglZ`� \g_rgbo�� ih� hlghr_gbx� d j_Zdlhjghc� mklZgh\d_�� kbkl_f� b we_f_glh\��lZdbo�dZd�h[hjm^h\Zgb_�lmj[bggh]h�hl^_e_gby��x khojZg_gb_� b mdj_ie_gb_� [Zjv_jh\�� ij_^hl\jZsZxsbo� jZkijhkljZg_gb_�jZ^bhZdlb\guo�\_s_kl\�\ hdjm`Zxsmx�kj_^m�x j_dhgkljmdpby�b fh^_jgbaZpby�kbkl_f�h[_ki_q_gby�[_ahiZkghklb��`bag_h[_ki_q_gby�b dhgljhey�aZ�khklhygb_f�[ehdZ�
I?J?Q?GV�IHL?GPB:EVGUO�:<:JBC�>EY���=H�;EHD:�Q:WK�G:�WL:I?�HDHGQ:L?EVGH=H�A:DJULBY�
:gZeba� Z\Zjbc�� \hafh`guo� ijb� \_^_gbb� ^_yl_evghklb� ih� kgylbx� k wdkiemZlZpbb�wg_j]h[ehdZ����Q:WK�hkms_kl\eyeky�f_lh^hf�wdki_jlghc�hp_gdb��Ijb�ijh\_^_gbb�hp_gdb�wdki_jlu� jmdh\h^kl\h\Zebkv� dZd� lj_[h\Zgbyfb� ghjf�� ijZ\be b klZg^Zjlh\� \ h[eZklb�bkihevah\Zgby�Zlhfghc�wg_j]bb�b h[_ki_q_gby�[_ahiZkghklb��^_ckl\mxsbfb�\ MdjZbg_��lZd�b fbjh\uf� hiulhf� \_^_gby� jZ[hl� ih� ZgZebam� [_ahiZkghklb� ^_yl_evghklb� ih� kgylbx� kwdkiemZlZpbb� y^_jguo� mklZgh\hd�� hiulhf� wdkiemZlZpbb� b ij_djZs_gby wdkiemZlZpbb�wg_j]h[ehdh\�Q_jgh[uevkdhc�:WK�Ijb� \u[hj_� Z\Zjbc�� ih^e_`Zsbo� ZgZebam� [_ahiZkghklb�� jZkkfZljb\Zebkv� lhevdh� l_�Z\Zjbb�� ihke_^kl\byfb� dhlhjuo� y\ey_lky� \uoh^� jZ^bhZdlb\guo� \_s_kl\� aZ� mklZgh\e_ggu_�[Zjv_ju� b�beb� h[emq_gb_� i_jkhgZeZ�� :\Zjbb�� ihke_^kl\by� dhlhjuo� y\eyxlky�h[s_ijhfure_ggufb� �gZijbf_j�� iZ^_gb_� k \ukhlu�� ihiZ^Zgb_� ex^_c� ih^� ^_ckl\b_�we_dljbq_kdh]h� lhdZ�� \uoh^� ba� kljhy� \kihfh]Zl_evgh]h� h[hjm^h\Zgby� b l�i���� \ jZfdZo�^Zgghc� jZ[hlu� g_� jZkkfZljb\Zebkv�� LZd`_� ijb� \u[hj_� Z\Zjbc�� ih^e_`Zsbo� ZgZebam�� g_�jZkkfZljb\Zebkv� Z\Zjbb�� ijbqbghc� dhlhjuo� y\eyxlky� l_jjhjbklbq_kdb_� Zdlu� beb�mfure_ggu_� ij_klmigu_� ^_ckl\by� h^gh]h� q_eh\_dZ�� eb[h� ]jmiiu� ebp�� Ijb� ijh\_^_gbb�ij_^\Zjbl_evghc� hp_gdb� [ueh� ijbgylh�� qlh� \_jhylghklv� ih^h[guo� kh[ulbc� g_\hafh`gh�hij_^_eblv k ^hklZlhqghc�^he_c�^hklh\_jghklb��Z djhf_�lh]h�jbkd�ih^h[guo�ijhbkr_kl\bc�h[jZlgh�ijhihjpbhgZe_g�mjh\gx�nbabq_kdhc�aZsblu�ij_^ijbylby�
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GZ�hkgh\Zgbb�ij_^\Zjbl_evghc�wdki_jlghc�hp_gdb�^ey�jZkkfhlj_gby�b ihke_^mxs_]h�ZgZebaZ�[ueb�hij_^_e_gu�ke_^mxsb_�\b^u�Z\Zjbc��� Ih`Zj�\ dZ[_evguo�ihf_s_gbyo��� Ih`Zj�\ f_klZo�k[hjZ�b \j_f_ggh]h�ojZg_gby�J:H��eb[h�\ ihf_s_gbyo��\ dhlhjuo�gZoh^blky�h[hjm^h\Zgb_��aZ]jyag_ggh_�jZ^bhZdlb\gufb�\_s_kl\Zfb��� IZ^_gb_� \ukhdhZdlb\guo� ki_pba^_ebc�� dhgl_cg_jh\� k J:H� ijb� i_j_f_s_gbb� bo� kihfhsvx�]jmahih^t_fguo�f_oZgbafh\��� H[jmr_gb_�JAF�beb�fhklh\h]h�djZgZ�\ p_gljZevghf�aZe_��� IZ^_gb_�ly`_euo�ij_^f_lh\�\ ;<D�b ;<LD��� JZajmr_gb_� h[hjm^h\Zgby� b ljm[hijh\h^h\�� kh^_j`Zsbo� `b^db_� jZ^bhZdlb\gu_�kj_^u��� HldZa�kbkl_fu�\_glbeypbb��� JZa]_jf_lbaZpby�dhglmjZ ijh^m\db�JI����� Ihl_jy�wg_j]hkgZ[`_gby�[ehdZ���� :\Zjby�gZ�h[hjm^h\Zgbb��h[_ki_qb\Zxs_f�l_iehkgZ[`_gb_�[ehdZ���� G_dhfi_gkbjm_fh_�kgb`_gb_�mjh\gy�\h^u�\ ;<D�beb�;<LD�k gZoh^ysbfbky�\ gbo�gZ�ojZg_gbb�\ukhdhZdlb\gufb�ki_pba^_ebyfb���� HldZa�h[hjm^h\Zgby�ebgbb�baf_evq_gby�^ebgghf_jh\�beb�lhgdhf_jh\����� G_kZgdpbhgbjh\Zggh_� ihk_s_gb_� ihf_s_gbc� k \ukhdbfb� mjh\gyfb� bhgbabjmxsbo�baemq_gbc���� Ihl_jy�dhgljhey�gZ^�bklhqgbdhf�bhgbabjmxs_]h�baemq_gby���� =hj_gb_�]jZnblh\hc�deZ^db�j_ZdlhjZ���� A_fe_ljyk_gb_��� IZ^_gb_�e_lZl_evgh]h�ZiiZjZlZ��� Kf_jq��mjZ]Zg��lhjgZ^h��� GZ\h^g_gb_��ih^lhie_gb_
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�� Ih`Zj�\ dZ[_evguo�ihf_s_gbyoHkgh\ghc�g_]Zlb\guc�nZdlhj�ih`ZjZ�\ dZ[_evguo�ihf_s_gbyo� �ihemwlZ`Zo�b hlk_dZo��g_�jZ^bZpbhgguc��Ih`Zj�\ dZ[_evguo�ihemwlZ`Zo�b hlk_dZo�fh`_l�ijb\_klb�d \uoh^m�ba�kljhy�h[hjm^h\Zgby�kbkl_f��\Z`guo�^ey�[_ahiZkghklb��kbkl_f�`bag_h[_ki_q_gby��eb[h�h[hjm^h\Zgby��hkms_kl\eyxs_]h�dhgljhev�aZ�khklhygb_f�[ehdZ�<_jhylghklv�\hagbdgh\_gby�^Zgghc�Z\Zjbb�[ueZ�hp_g_gZ�gZ�mjh\g_ a�����< kemqZ_�� _keb� \ j_amevlZl_� ih`ZjZ� ijhbahc^_l� \uoh^� ba� kljhy� kbkl_f�� \Z`guo� ^ey�[_ahiZkghklb��gZ�Q:WK�ij_^mkfhlj_g�dhfie_dk�dhfi_gkbjmxsbo�f_jhijbylbc�Ijb� gZoh`^_gbb� gZ� [ehd_� kbkl_f� ]Zah\h]h� ih`Zjhlmr_gby� b kbkl_fu� h[gZjm`_gby�ih`Zjh\� \ ]hlh\ghklb� \ ijh_dlghf� h[t_f_� ^ey� wlZiZ� hdhgqZl_evgh]h� aZdjulby�h[_ki_qb\Z_lky� ^hklZlhqgZy� ih`Zjh[_ahiZkghklv� \ dZ[_evguo� ihemwlZ`Zo� b hlk_dZo��>hihegbl_evguo�kbkl_f�ih`Zjhlmr_gby�dZ[_evguo�ihemwlZ`_c�b hlk_dh\�g_�lj_[m_lky��Dhfie_dk� dhfi_gkbjmxsbo� f_jhijbylbc� h[_ki_qb\Z_l� ih^^_j`Zgb_� wg_j]h[ehdZ� \[_ahiZkghf�khklhygbb�^Z`_�\ kemqZ_�\uoh^Z�hl^_evguo�kbkl_f�ba�kljhy��JZ^bZpbhggu_�ihke_^kl\by�^ey�i_jkhgZeZ��gZk_e_gby�b hdjm`Zxs_c�kj_^u�hlkmlkl\mxl�
�� Ih`Zj�\ f_klZo�k[hjZ�b \j_f_ggh]h�ojZg_gby�J:H��eb[h�\ ihf_s_gbyo��\ dhlhjuo�gZoh^blky� h[hjm^h\Zgb_�� aZ]jyag_ggh_� jZ^bhZdlb\gufb� \_s_kl\Zfb� \ur_�DM� ^ey�ihf_s_gbc ,,�hc�ih^ahgu�Ih`Zj� \ \ur_mdZaZgguo� f_klZo� fh`_l� ijb\_klb� d \uoh^m� jZ^bhZdlb\guo� \_s_kl\� \hdjm`Zxsmx� kj_^m�� ih\ur_gghfm� jZ^bhZdlb\ghfm� aZ]jyag_gbx� ih\_joghkl_c�h[hjm^h\Zgby� b ihf_s_gbc� ihklhyggh]h� ij_[u\Zgby� i_jkhgZeZ�� eb[h� h[emq_gbx�i_jkhgZeZ��ijbgbfZxs_]h�mqZklb_�\ lmr_gbb�ih`ZjZ��eb[h�i_jkhgZeZ��gZoh^ys_]hky�\kf_`guo�ihf_s_gbyo�<_jhylghklv�\hagbdgh\_gby�^Zgghc�Z\Zjbb�[ueZ�hp_g_gZ�gZ�mjh\g_�a�����GZ� hkgh\Zgbb� ijb\_^_gguo� jZkq_lh\� fh`gh� k^_eZlv� \u\h^� h lhf�� qlh� i_jkhgZe��ijbgbfZxsbc� g_ihkj_^kl\_ggh_� mqZklb_� \ ebd\b^Zpbb� jZkkfZljb\Z_fhc� Z\Zjbb��ihemqbl�^ham�hl�\g_rg_]h�b \gmlj_gg_]h��bg]Zeypbhggh]h��h[emq_gby�^h�����fdA\�Ijh\_^_gguc� ZgZeba� iha\hebe� k^_eZlv� \u\h^� h lhf�� qlh� ^ufhh[jZah\Zgb_� [m^_l�g_agZqbl_evguf� b aZ^ufe_ggufb� hdZ`mlky� g_[hevrh_� dhebq_kl\h� ihf_s_gbc�� ijb�wlhf�� \ kf_`guo� ihf_s_gbyo� dhgp_gljZpby� jZ^bhZdlb\guo� \_s_kl\� \ \ha^mo_� [m^_l�gb`_�\ke_^kl\b_�jZkk_ygby�b jZ[hlu�kbkl_f�\_glbeypbb��LZdbf�h[jZahf��jZ^bZpbhggu_�ihke_^kl\by� ih`ZjZ [m^ml� agZqbfu� lhevdh� ^ey� i_jkhgZeZ�� ijbgbfZxs_]h� mqZklb_� \lmr_gbb�ih`ZjZ�Hp_g_ggZy� \_ebqbgZ� \uoh^Z� jZ^bhZdlb\ghklb� \ \ha^mrgmx� kj_^m� khklZ\ey_l� ����F;d��qlh�� ^Z`_� \ kemqZ_� ihegh]h� \u[jhkZ� ^Zgghc� Zdlb\ghklb� \ hdjm`Zxsmx� kj_^m�� g_�ij_\urZ_l�^himklbfuo�mjh\g_c�\u[jhkh\��Mqblu\Zy��qlh�\ ahg_�hlqm`^_gby�aZij_s_gh�ijh`b\Zgb_�gZk_e_gby��Z lZd`_�gZ�hkgh\Zgbb�lh]h��qlh�jZkkqblZggZy�^haZ�^ey�i_jkhgZeZ��ijbgbfZ\r_]h� mqZklb_� \ ebd\b^Zpbb� jZkkfZljb\Z_fhc� Z\Zjbb�� b gZoh^ys_]hky�g_ihkj_^kl\_ggh� \ jZ^bhZdlb\ghf� h[eZd_� g_agZqbl_evgZ� �^h� ���� fdA\��� [ue� k^_eZg�\u\h^� h lhf�� qlh� ijh\_^_gb_� jZkq_lh\� ^ey� hp_gdb� jZ^bZpbhgguo� ihke_^kl\bc� ^ey�gZk_e_gby�b hdjm`Zxs_c�kj_^u�g_�lj_[m_lky�
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�� IZ^_gb_� \ukhdhZdlb\guo� ki_pba^_ebc�� dhgl_cg_jh\� k J:H� ijb� i_j_f_s_gbb� bo� kihfhsvx�]jmahih^t_fguo�f_oZgbafh\�Ihke_^kl\byfb� ^Zgghc� Z\Zjbb�fh]ml� y\eylvky� mom^r_gb_� jZ^bZpbhgghc� h[klZgh\db� \f_klZo� iZ^_gby� b \ kf_`guo� ihf_s_gbyo� [ehdZ�� ih\ur_ggh_� jZ^bhZdlb\gh_�aZ]jyag_gb_� ih\_joghkl_c� h[hjm^h\Zgby� b ihf_s_gbc� b h[emq_gb_� i_jkhgZeZ��ijbgbfZxs_]h�mqZklb_ \ ebd\b^Zpbb�Z\Zjbb�<_jhylghklv�\hagbdgh\_gby�^Zgghc�Z\Zjbb�[ueZ�hp_g_gZ�gZ�mjh\g_ ± ���u���� jZa�\ ]h^�Bkoh^y� ba� hiulZ� ijh\_^_gby� ZgZeh]bqguo� jZ[hl� \ i_jbh^� ebd\b^Zpbb� Z\Zjbcghc�kblmZpbb�� k\yaZgghc� k iZ^_gb_f� ki_pba^_eby� \h� \j_fy� ijh\_^_gby� ljZgkihjlgh�l_ogheh]bq_kdbo�hi_jZpbc� �LLH��\ ������[ueh�ijbgylh��qlh�^haZ�\g_rg_]h�h[emq_gby�i_jkhgZeZ��ijbgbfZxs_]h�mqZklb_�\ ebd\b^Zpbb�ihke_^kl\bc�Z\Zjbb��khklZ\bl���fA\�K mq_lhf� lh]h�� qlh� kbkl_fZ� \_glbeypbb� ijh\h^bl� hqbkldm� \u[jhkZ� gZ� nbevljZo�� [ue�k^_eZg�\u\h^ h lhf��qlh�ijh\_^_gb_�jZkq_lh\�^ey�hp_gdb�jZ^bZpbhgguo�ihke_^kl\bc�^ey�gZk_e_gby�b hdjm`Zxs_c�kj_^u�g_�lj_[m_lky�LZdbf� h[jZahf�� dhfie_dk� hj]ZgbaZpbhggh�l_ogbq_kdbo� f_jhijbylbc� h[_ki_qb\Z_l�^hklZlhqgmx� [_ahiZkghklv� i_jkhgZeZ�� gZk_e_gby� b hdjm`Zxs_c� kj_^u ijb�nmgdpbhgbjh\Zgbb�\ ijh_dlghf�h[t_f_�gZ�[ehd_����h[hjm^h\Zgby��ij_^gZagZq_ggh]h�^ey� \uiheg_gby� LLH�� h[hjm^h\Zgby� jZ^bZpbhggh]h� dhgljhey� b \_glbeypbb��>hihegbl_evguo� dhfi_gkbjmxsbo� f_jhijbylbc� g_� lj_[m_lky�� JZ^bZpbhggu_�ihke_^kl\by�^ey�i_jkhgZeZ��gZk_e_gby�b hdjm`Zxs_c�kj_^u�g_agZqbl_evgu�
�� H[jmr_gb_�JAF�beb�fhklh\h]h�djZgZ�\ PA�>ZggZy� Z\Zjby�fh`_l� ijb\_klb� d ih\j_`^_gbx� dhgkljmdpbhgguo� we_f_glh\� j_ZdlhjZ��h[hjm^h\Zgby� b dhgkljmdpbhgguo� we_f_glh\� p_gljZevgh]h� aZeZ� beb� jZajmr_gbx�kl_gh\uo�iZg_e_c�PA��^jm]bo�kljhbl_evguo�dhgkljmdpbc�GZ� hkgh\Zgbb� ijh\_^_gguo� jZkq_lh\� [ue� k^_eZg� \u\h^� h lhf�� qlh� i_jkhgZe��ijbgbfZxsbc�mqZklb_�\ hp_gd_�ihke_^kl\bc�jZkkfZljb\Z_fhc�Z\Zjbb��ihemqbl�^ham�hl�\g_rg_]h�b \gmlj_gg_]h��bg]Zeypbhggh]h��h[emq_gby�^h����fdA\�Mqblu\Zy� qlh�kbkl_fZ�\_glbeypbb�ijh\h^bl�hqbkldm�\u[jhkZ�gZ�nbevljZo��Z lZd`_�gZ�hkgh\Zgbb� lh]h�� qlh� jZkq_lgZy� bg]ZeypbhggZy� ^haZ� ^ey� i_jkhgZeZ�� ijbgbfZ\r_]h�mqZklb_�\ hp_gd_�ihke_^kl\bc�jZkkfZljb\Z_fhc�Z\Zjbb��g_agZqbl_evgZ��^h����fdA\���[ue�k^_eZg�\u\h^�h lhf��qlh�ijh\_^_gb_�jZkq_lh\�^ey�hp_gdb�jZ^bZpbhgguo�ihke_^kl\bc�^ey�gZk_e_gby�b hdjm`Zxs_c�kj_^u�g_�lj_[m_lky�< qZklb� dhfi_gkbjmxsbo� f_jhijbylbc� ih� ij_^hl\jZs_gbx� ih^h[guo� Z\Zjbc�g_h[oh^bfh� \uihegblv� jZkq_l� k_ckfhklhcdhklb� djZgZ� JAF� b djZgZ� PA� b�� ijb�g_h[oh^bfhklb��bo�mdj_ie_gb_�<_jhylghklv�wlhc�Z\Zjbb�ijb�bkoh^guo�kh[ulbyo�_kl_kl\_ggh]h�oZjZdl_jZ�hp_gb\Z_lky�dZd� ���� jZa� \ ]h^�� Z ijb� bkoh^guo� kh[ulbyo�� \ua\Zgguo� hldZahf� h[hjm^h\Zgby� kgZeh`_gb_f�hrb[hd�i_jkhgZeZ�� ���� jZa�\ ]h^�
�� IZ^_gb_�ly`_euo�ij_^f_lh\�\ ;<D�b ;<LD�>ZggZy� Z\Zjby�fh`_l� ijb\_klb� d ih\j_`^_gbx� h[ebph\db�;<D� b bo� hihjh`g_gbx� �k\uoh^hf� jZ^bhZdlb\guo� \_s_kl\� \ ihf_s_gby� [ehdZ�� ih\ur_gghfm� aZ]jyag_gbx�ih\_joghkl_c� h[hjm^h\Zgby� b ihf_s_gbc� b ^hihegbl_evghfm� h[emq_gbx� i_jkhgZeZ���ih\j_`^_gbx�ki_pba^_ebc��gZoh^ysboky�\ ;<D�beb�;<LD�<_jhylghklv�wlhc�Z\Zjbb�ijb�bkoh^guo�kh[ulbyo�_kl_kl\_ggh]h�oZjZdl_jZ�hp_gb\ZeZkv�dZd����� jZa�\ ]h^��Z ijb�bkoh^guo�kh[ulbyo��\ua\Zgguo�^_ckl\byfb�ex^_c�� ���� jZa�\]h^�



�
<hafh`gu_�^hau�h[emq_gby�i_jkhgZeZ��dhgp_gljZpby�jZ^bhZdlb\guo�\_s_kl\�\ \ha^mo_�b mjh\_gv� aZ]jyag_gby�PA����ihf_s_gbc�JH�g_�ij_\ukyl� agZq_gbc��mklZgh\e_gguo�^ey�ghjfZevghc�wdkiemZlZpbb�Ihkdhevdm�\ ijhp_kk_�ebd\b^Zpbb�ihke_^kl\bc�Z\Zjbb��hkh[_ggh�ijb�jZa[hj_�aZ\Zeh\�\;<LD�b m^Ze_gbb�\ukhdhZdlb\guo�ki_pba^_ebc��\ kemqZ_�bo�ihiZ^Zgby�\ PA�b ^jm]b_�ihf_s_gby� j_Zdlhjgh]h� hl^_e_gby�� ijb^_lky� ijh\h^blv� jZ[hlu� k \ukhdhZdlb\guf�h[hjm^h\Zgb_f�� ^Zggu_� jZ[hlu� [m^ml� ijh\h^blvky� ih� ki_pbZevguf� ijh]jZffZf� kijbf_g_gb_f� ^bklZgpbhgbjmxsbo� ijbkihkh[e_gbc� b \j_f_gguo� [bheh]bq_kdbo�aZ]jZ`^_gbc��Hiul� ijh\_^_gby�ih^h[guo� jZ[hl� hljZ[hlZg�ijb�ijhba\h^kl\_� jZ[hl�ih�jZkqbkld_�[Zkk_cgh\�\u^_j`db�dZkk_l�b mkljZg_gbx�bo�^_n_dlh\�< k\yab� k fZehc� \_jhylghklvx� Z\Zjbb�� l_ogbq_kdb_� dhfi_gkbjmxsb_� f_jhijbylby��gZijbf_j�� mdeZ^dZ� gZ� ^gh [Zkk_cgZ� ki_pbZevgh]h� gZklbeZ� ba� lheklhebklh\hc� klZeb� bl�i���ij_^klZ\eyxlky�g_p_e_khh[jZagufb��Kgb`_gb_�\_jhylghklb�\hagbdgh\_gby�Z\Zjbb�fh`gh�^hklbqv�hj]ZgbaZpbhggufb�f_jZfb�

�� JZajmr_gb_� h[hjm^h\Zgby� b ljm[hijh\h^h\�� kh^_j`Zsbo� `b^db_� jZ^bhZdlb\gu_�kj_^u�>ZggZy� Z\Zjby� fh`_l� ijb\_klb� d j�Z aZ]jyag_gbx� ihf_s_gbc� b h[hjm^h\Zgby��mom^r_gbx� jZ^bZpbhgghc� h[klZgh\db� \ ihf_s_gbyo� [ehdZ� b ^hihegbl_evghfm�h[emq_gbx�i_jkhgZeZ�Ba�j_amevlZlh\�ijh\_^_ggh]h�ZgZebaZ�ke_^m_l��qlh�jZ^bZpbhggZy�[_ahiZkghklv�\ ^Zgghc�jZkkfZljb\Z_fhc� ihl_gpbZevghc� Z\Zjbb� h[_ki_qb\Z_lky� f_jZfb�� ij_^mkfhlj_ggufb�ijh_dlhf�b d mom^r_gbx�jZ^bZpbhgghc�h[klZgh\db��h[emq_gbx�i_jkhgZeZ�b \uoh^m�j�Z\_s_kl\�\ hdjm`Zxsmx�kj_^m�g_�ijb\h^bl�<_jhylghklv�wlhc�Z\Zjbb�ijb�bkoh^guo�kh[ulbyo�_kl_kl\_ggh]h�oZjZdl_jZ�hp_gb\ZeZkv�dZd����� jZa�\ ]h^��Z ijb�bkoh^guo�kh[ulbyo��\ua\Zgguo�^_ckl\byfb�ex^_c�� ���� jZa�\]h^�
�� HldZa�kbkl_fu�\_glbeypbb�>ZggZy�kblmZpby�ijb\_^_l�d mom^r_gbx�ehdZebaZpbb�jy^Z�ihf_s_gbc��qlh�ijb\_^_l�dm\_ebq_gbx�Zwjhahevghc�Zdlb\ghklb�\ ihf_s_gbyo�ihklhyggh]h�ij_[u\Zgby�i_jkhgZeZ�GZ�hkgh\Zgbb�ijh\_^_ggh]h�ZgZebaZ�fh`gh�k^_eZlv�\u\h^��qlh�hldZa�kbkl_f�\_glbeypbb�g_� ijb\_^_l� d ih\ur_gghfm� jZ^bZpbhgghfm� \ha^_ckl\bx� gZ� i_jkhgZe�� gZk_e_gb_� bhdjm`Zxsmx�kj_^m��>ey�ZgZebaZ�\ebygby�hldZaZ�kbkl_fu \_glbeypbb�gZ�jZ^bZpbhggu_�ihke_^kl\by�g_h[oh^bfh�jZkkfhlj_lv�gZb[he__�ly`_euc�\ZjbZgl�± kemqZc�jZ^bZpbhgghc�Z\Zjbb� gZ� [ehd_� k gZeh`_gb_f� hldZaZ� kbkl_fu� \_glbeypbb�� Ijb� lZdhf� gZeh`_gbb�jZ^bZpbhggh_� \ha^_ckl\b_� gZ� i_jkhgZe� ijb� Z\Zjbb� ihl_gpbZevgh� [m^_l� \ur_�� aZ� kq_l�[he__�\ukhdbo�mjh\g_c�Zdlb\ghklb�Zwjhahe_c�b iueb�\ h[kem`b\Z_fuo�b i_jbh^bq_kdb�h[kem`b\Z_fuo� ijhba\h^kl\_gguo� ihf_s_gbyo�� H^gZdh�� \ khhl\_lkl\bb� k ³IeZghf�aZsblu�i_jkhgZeZ�\ kemqZ_�jZ^bZpbhgghc�Z\Zjbb´�>�@��\ ^Zgghf�kemqZ_�i_jkhgZe�h[yaZg�gZ^_lv� kj_^kl\Z� bg^b\b^mZevghc� aZsblu� hj]Zgh\� ^uoZgby� b mdjulvky� \ m[_`bsZo��h[hjm^h\Zgguo� kbkl_fZfb� Z\lhghfgh]h� `bag_h[_ki_q_gby�� < kemqZ_� \uiheg_gby�i_jkhgZehf� ^Zgguo� lj_[h\Zgbc�� hldZa� kbkl_f� \_glbeypbb� g_� hdZ`_l� kms_kl\_ggh]h�\ebygb_�gZ�m\_ebq_gb_�^ha�bg]Zeypbhggh]h�h[emq_gby�i_jkhgZeZ>ey� khojZg_gby� jZ[hlhkihkh[ghklb� l_ogheh]bq_kdbo� kbkl_f� \_glbeypbb� [ehdZ� \ijh_dlghf� h[t_f_�� j_dhf_g^m_lky� gZ� wlZi_� hdhgqZl_evgh]h� aZdjulby� hkms_kl\blv� bo�we_dljhkgZ[`_gb_� hl� k_dpbc� gZ^_`gh]h� iblZgby�� q_f� h[_ki_qb\Z_lky� lj_[m_fZy�gZ^_`ghklv�b ^hklZlhqgZy�\_glbeypby��ehdZebaZpby�b hqbkldZ�\ha^moZ�hl�jZ^bhZdlb\guo�



�
Zwjhahe_c�ijb�jZaebqguo�j_`bfZo�jZ[hlu�[ehdZ��\ lhf�qbke_�\ j_`bf_�h[_klhqb\Zgby�kh[kl\_gguo�gm`^�b ^jm]bo�Z\Zjbcguo�kblmZpbyo�

�� JZa]_jf_lbaZpbb�dhglmjZ�ijh^m\db�JI>ZggZy� kblmZpby� fh`_l� ijb\_klb� d \uoh^m� j�Z \_s_kl\�� gZdhie_gguo� \ ]jZnblh\hc�deZ^d_�j_ZdlhjZ�\ ihf_s_gby�[ehdZ��qlh�ijb\_^_l�d baf_g_gbx�Zwjhahevghc�Zdlb\ghklb�\ PA�<_jhylghklv�wlhc�Z\Zjbb�ijb�bkoh^guo�kh[ulbyo�_kl_kl\_ggh]h�oZjZdl_jZ�hp_gb\ZeZkv�dZd����� jZa�\ ]h^��Z ijb�bkoh^guo�kh[ulbyo��\ua\Zgguo�^_ckl\byfb�ex^_c�� ���� jZa�\]h^�GZ�hkgh\Zgbb�ijh\_^_ggh]h�ZgZebaZ�k^_eZg�\u\h^�h lhf��qlh�jZa]_jf_lbaZpby�dhglmjZ�ijh^m\db� JI� g_� ijb\_^_l� d ih\ur_gghfm� jZ^bZpbhgghfm� \ha^_ckl\bx� gZ� i_jkhgZe��gZk_e_gb_� b hdjm`Zxsmx� kj_^m� � bg^b\b^mZevgZy� ^haZ� hl� \gmlj_gg_]h��bg]Zeypbhggh]h�� h[emq_gby� i_jkhgZeZ�� gZoh^ys_]hky� \ PA�� khklZ\bl� ^h� ���� fdA\�� Z\uoh^� jZ^bhZdlb\guo� \_s_kl\� aZ� ij_^_eu� JI� b jZ^bhZdlb\gh_� aZ]jyag_gb_� PA� bkf_`guo�k gbf�ihf_s_gbc�[m^_l�g_agZqbl_evguf��l�d��gZjmr_gby�p_ehklghklb�JI�dZd�kbkl_fu�ehdZebaZpbb�g_�ijhbkoh^bl�>ey�kgb`_gby�\_jhylghklb�jZa]_jf_lbaZpbb�dhglmjZ�ijh^m\db�JI�[ehdZ�j_dhf_g^m_lky�ih^^_j`b\Zlv� \ jZ[hlhkihkh[ghf� khklhygbb� h[hjm^h\Zgb_�� ij_^hl\jZsZxs__�g_kZgdpbhgbjh\Zggh_�ih\ur_gb_�^Z\e_gby \ j_Zdlhjghf�ijhkljZgkl\_�
�� Ihl_jy�wg_j]hkgZ[`_gby�[ehdZ�Ihl_jy� wg_j]hkgZ[`_gby� fh`_l� ijb\_klb� d \uoh^m� ba� kljhy� h[hjm^h\Zgby� kbkl_f�[_ahiZkghklb�� kbkl_f�� \Z`guo� ^ey� [_ahiZkghklb�� kbkl_f� `bag_h[_ki_q_gby�� eb[h�h[hjm^h\Zgby��hkms_kl\eyxs_]h�dhgljhev�aZ�khklhygb_f�[ehdZ�Ijb� jZ[hlhkihkh[ghklb� ^ba_ev�]_g_jZlhjh\� b h[_ki_q_gbb� ^hklZlhqgh]h� aZiZkZ�^ba_evgh]h�lhieb\Z�b fZkeZ�khojZgy_lky�ijb_fe_fZy�gZ^_`ghklv�wg_j]hkgZ[`_gby�[ehdZb hlkmlkl\b_� agZqbfuo� jZ^bZpbhgguo� ihke_^kl\bc�� Ijb� hlkmlkl\bb� \hafh`ghklb�we_dljhkgZ[`_gby�k_dpbc�gZ^_`gh]h�iblZgby�[ehdZ�hl�^ba_ev�]_g_jZlhjh\��g_h[oh^bfZ�jZajZ[hldZ� ^hihegbl_evguo� hj]ZgbaZpbhgguo� f_jhijbylbc� ih� h[_ki_q_gbx�jZ^bZpbhgghc�[_ahiZkghklb�i_jkhgZeZ�b hdjm`Zxs_c�kj_^u�:gZeba� Z\Zjbcghc� kblmZpbb� k iheghc� ihl_j_c� wg_j]hkgZ[`_gby� \k_c� klZgpbb� kh[_klhqb\Zgb_f� HJM� ����� ����� ���� d<� b hldZahf� \k_o� ^ba_ev�]_g_jZlhjh\� i_j\hc� b\lhjhc� hq_j_^_c� Q:WK�� ihdZaZe�� qlh� ijb� hlkmlkl\bb� jZ^bZpbhggh�hiZkguo� jZ[hl� gZ�[ehd_�� jZ^bZpbhgguo� ihke_^kl\bc� ^ey� i_jkhgZeZ�� gZk_e_gby� b hdjm`Zxs_c� kj_^u� g_�[m^_l�� Z \ kemqZ_� ijh\_^_gby� jZ^bZpbhggh�hiZkguo� jZ[hl�� ihke_^kl\by� [m^ml� bf_lv�f_klh� lhevdh�^ey�i_jkhgZeZ��ijh\h^ys_]h�^Zggu_� jZ[hlu��h^gZdh��^Z`_�\ wlhf� kemqZ_�ihke_^kl\by�[m^ml�g_agZqbl_evgu�
��� :\Zjby�gZ�h[hjm^h\Zgbb��h[_ki_qb\Zxs_f�l_iehkgZ[`_gb_�[ehdZ:\Zjby� gZ� h[hjm^h\Zgbb�� h[_ki_qb\Zxs_f� [ehd� l_iehf� fh`_l� ijb\_klb� d \uoh^m� ba�kljhy� h[hjm^h\Zgby� kbkl_f� [_ahiZkghklb�� kbkl_f�� \Z`guo� ^ey� [_ahiZkghklb�� kbkl_f�`bag_h[_ki_q_gby�� eb[h� h[hjm^h\Zgby�� hkms_kl\eyxs_]h� dhgljhev� aZ� khklhygb_f�[ehdZ�:gZeba�Z\Zjbb gZ� l_ieh\uo�k_lyo�k iheghc�ihl_j_c� l_iehkgZ[`_gby�[ehdZ�\ mkeh\byo�hljbpZl_evguo�l_fi_jZlmj�ijb�\uiheg_gbb�^_ckl\bc�b f_j��ij_^mkfhlj_gguo�³IeZghf�^_ckl\bc� i_jkhgZeZ� \ mkeh\byo� hljbpZl_evguo� l_fi_jZlmj� gZjm`gh]h� \ha^moZ� ijb�



�
hklZgh\_� b hihjh`g_gbb� l_iehk_lb´� >�@�� ihdZaZe�� qlh� jZ^bZpbhggu_� ihke_^kl\by� ^ey�i_jkhgZeZ��gZk_e_gby�b hdjm`Zxs_c�kj_^u�hlkmlkl\mxl�b ^hihegbl_evguo�bklhqgbdh\�l_iehkgZ[`_gby�b l_ogbq_kdbo�f_j�g_�lj_[m_lky��IjbgbfZ_fu_�f_ju�]ZjZglbjmxl��qlh�ijb� ij_djZs_gbb� l_iehkgZ[`_gby� [ehdZ� \ mkeh\byo� hljbpZl_evguo� l_fi_jZlmj� g_�ijhbahc^_l� jZafhjZ`b\Zgby� h[hjm^h\Zgby�� kh^_j`Zs_]h� jZ^bhZdlb\gu_� kj_^u�� Zke_^h\Zl_evgh��g_�ijhbahc^_l�\uoh^Z�jZ^bhZdlb\guo�\_s_kl\�aZ�]jZgbpu��hij_^_e_ggu_�ijh_dlhf�[ehdZ�

��� G_dhfi_gkbjm_fh_�kgb`_gb_�mjh\gy�\h^u�;<D�beb�;<LD�k gZoh^ysbfbky�\ gbo�gZ�ojZg_gbb�\ukhdhZdlb\gufb�ki_pba^_ebyfb �kl_j`gb�KMA��>I��>DW�J�G��D>�b L>��>ZggZy�Z\Zjby�fh`_l�ijb\_klb�d mom^r_gbx�jZ^bZpbhgghc�h[klZgh\db�\ PA��gZ�djur_�PA�� b \ kf_`guo� k �;<D����� beb� ;<LD� ihf_s_gbyo� [ehdZ� b ^hihegbl_evghfm�h[emq_gbx�i_jkhgZeZ�<_jhylghklv�wlhc�Z\Zjbb�ijb�bkoh^guo�kh[ulbyo�_kl_kl\_ggh]h�oZjZdl_jZ�hp_gb\Z_lky�dZd����� jZa�\ ]h^��ijb�bkoh^guo�kh[ulbyo��k\yaZgguo�k hldZahf�h[hjm^h\Zgby��� �u����jZa�\ ]h^��Z ijb�bkoh^guo�kh[ulbyo��\ua\Zgguo�hrb[dZfb�i_jkhgZeZ�� ���� jZa�\ ]h^�Ba�j_amevlZlh\�ijh\_^_ggh]h�ZgZebaZ�ke_^m_l��qlh�jZ^bZpbhggZy�[_ahiZkghklv�\ kemqZ_�^Zgghc� Z\Zjbb� h[_ki_qb\Z_lky� f_jZfb�� hij_^_e_ggufb� ijh_dlhf�� b d kms_kl\_gghfm�mom^r_gbx� jZ^bZpbhgghc� h[klZgh\db�� ih\ur_gghfm� h[emq_gbx� i_jkhgZeZ� b \uoh^m�j�Z \_s_kl\�\ hdjm`Zxsmx�kj_^m�g_�ijb\h^bl�GZb[he__�hiZkguf�ihke_^kl\b_f�^Zgghc�Z\Zjbb�y\blky�m\_ebq_gb_�FW>�gZ�i_j_djulbb�;<LD�^h����J�qZk�\ kemqZ_�_]h�ihegh]h�hihjh`g_gby�GZ�hkgh\Zgbb�\ur_baeh`_ggh]h��\ qZklb�dhfi_gkbjmxsbo�f_jhijbylbc��j_dhf_g^m_lky�ij_^mkfhlj_lv�gZ�wlZi_�hdhgqZl_evgh]h�aZdjulby�x dZd�fh`gh�[he__�jZg__�hk\h[h`^_gb_�;<LD�hl�\ukhdhZdlb\guo�ki_pba^_ebc�x \g_k_gb_�\ wdkiemZlZpbhggmx�^hdmf_glZpbx�baf_g_gby�ih�^_ckl\byf�hi_jZlb\gh]h�i_jkhgZeZ�\ kemqZ_�[ukljh]h�kgb`_gby�mjh\gy�x \g_k_gb_� \ wdkiemZlZpbhggmx� ^hdmf_glZpbx� baf_g_gby� ih� ^_ckl\byf� ijb�baf_gb\r_cky�jZ^bZpbhgghc�h[klZgh\d_�gZ�i_j_djulbb�;<LD�b \ PA�
��� HldZa�h[hjm^h\Zgby�ebgbb�baf_evq_gby�^ebgghf_jh\��EB>��beb�lhgdhf_jh\��KJL��>ZggZy�Z\Zjby�fh`_l�ijb\_klb�d mom^r_gbx�jZ^bZpbhgghc�h[klZgh\db \ PA��gZ�djur_�PA�� \ kf_`guo� k f_klhf� ijh\_^_gby� jZ[hl� ihf_s_gbyo� [ehdZ� b ^hihegbl_evghfm�h[emq_gbx� i_jkhgZeZ�� H^gZdh�� \ k\yab� k l_f�� qlh� \k_� hi_jZpbb� ih� baf_evq_gbx�ki_pba^_ebc� ijh\h^ylky� ^bklZgpbhggh�� \ ki_pbZevgh� ij_^gZagZq_gguo� ^ey� wlh]h�ihf_s_gbyo� \hafh`gu_�^hau�h[emq_gby�i_jkhgZeZ�b mjh\gb�aZ]jyag_gby�ihf_s_gbc�g_�ij_\ukyl� agZq_gbc�� mklZgh\e_gguo� ^ey� ghjfZevghc� wdkiemZlZpbb�� <uoh^Z�jZ^bhZdlb\guo� \_s_kl\� \ ^jm]b_� ihf_s_gby� [ehdZ� b hdjm`Zxsmx� kj_^m� g_�ij_^iheZ]Z_lky�<_jhylghklv� wlhc� Z\Zjbb�ijb�bkoh^guo� kh[ulbyo�� k\yaZgguo� k hldZahf�h[hjm^h\Zgby��hp_gb\Z_lky� dZd� �u���� jZa� \ ]h^�� Z ijb� bkoh^guo� kh[ulbyo�� \ua\Zgguo� ^_ckl\byfb�ex^_c�� ���� jZa�\ ]h^�Ih� j_amevlZlZf� ZgZebaZ� ihl_gpbZevghc� Z\Zjbb�� k\yaZgghc� k hldZahf� h[hjm^h\Zgby�ebgbb� baf_evq_gby� ^ebgghf_jh\� beb� klZgdZ� jm[db� lhgdhf_jh\� mklZgh\e_gh�� qlh�jZ^bZpbhgguo� ihke_^kl\bc� ^ey� i_jkhgZeZ�� gZk_e_gby� b hdjm`Zxs_c� kj_^u� g_� [m^_l��Dhfie_dk� hj]ZgbaZpbhggh�l_ogbq_kdbo� f_jhijbylbc�� ij_^mkfhlj_gguo� ^_ckl\mxs_c�wdkiemZlZpbhggh�l_ogbq_kdhc� ^hdmf_glZpb_c� ^hklZlhq_g� ^ey� ij_^hl\jZs_gby� Z\Zjbc�^Zggh]h�lbiZ�b [_ahiZkghc�ebd\b^Zpbb�bo�ihke_^kl\bc�



��
G_h[oh^bfh� hlf_lblv�� qlh� gZ� wlZi_� ij_djZs_gby� wdkiemZlZpbb� eb[h� gZ� wlZi_�hdhgqZl_evgh]h� aZdjulby� ieZgbjm_lky� ijh\_^_gb_� j_dhgkljmdpbb� EB>� b KJL�� <khhl\_lkl\bb� k lj_[h\Zgbyfb ^_ckl\mxs_c� ghjfZlb\gh�l_ogbq_kdhc� ^hdmf_glZpbb� \khklZ\_� ijh_dlZ� j_dhgkljmdpbb� \ h[yaZl_evghf� ihjy^d_� [m^_l� ijh\_^_g� ZgZeba�\hafh`guo�Z\Zjbcguo�kblmZpbc�k jZajZ[hldhc�dhfi_gkbjmxsbo�f_jhijbylbc�

��� G_kZgdpbhgbjh\Zggh_� ihk_s_gb_� ihf_s_gbc� k \ukhdbfb� mjh\gyfb� bhgbabjmxsbo�baemq_gbc�>ZggZy� kblmZpby� fh`_l� ijb\_klb� d ih\ur_gghfm� h[emq_gbx� i_jkhgZeZ�� Hkh[mx�hiZkghklv� ^ey� i_jkhgZeZ� ij_^klZ\eyxl� �g_h[kem`b\Z_fu_�� ihf_s_gby� b ihf_s_gby�hkh[hc� ih^ahgu��FW>� hl�BBB \ dhlhjuo� lZdh\Z�� qlh�fh`_l�ijb\_klb� d ij_\ur_gbx�^himklbfhc� ]h^h\hc� ^hau� ijb� gZoh`^_gbb� q_eh\_dZ� \ ihf_s_gbb� \ l_q_gb_� ��hc�jZ[hq_c�kf_gu�Bkoh^gufb� kh[ulbyfb� ^ey� Z\Zjbb�� k\yaZgghc� k ih\ur_gguf� g_kZgdpbhgbjh\Zgguf�h[emq_gb_f�i_jkhgZeZ�fh]ml�[ulv�lhevdh�hrb[db�i_jkhgZeZ��gZjmr_gb_�kms_kl\mxsbo�ijhp_^mj���<_jhylghklv��qZklhlZ��wlhc�Z\Zjbb�hp_gb\Z_lky�dZd����� jZa�\ ]h^�< khhl\_lkl\bb�k wdkiemZlZpbhggh�l_ogbq_kdhc�^hdmf_glZpb_c��^_ckl\mxs_c�gZ�Q:WK���g_h[kem`b\Z_fu_��ihf_s_gby�\ ghjfZevghf�khklhygbb�^he`gu�[ulv�aZdjulu�gZ�aZfdb�b hi_qZlZgu��jZ[hlu�\ ihf_s_gbyo ��hc�ih^ahgu�ijh\h^ylky�lhevdh�ih�_^bguf�gZjy^Zf�^himkdZf� �?G>�� k h[yaZl_evguf� ^habf_ljbq_kdbf� dhgljhe_f�� Ihk_s_gb_��g_h[kem`b\Z_fuo�� ihf_s_gbc� hi_jZlb\guf� i_jkhgZehf� ijhba\h^blky� ih� kf_gguf�aZ^Zgbyf�� ihke_� bgkljmdlZ`Z�� ijh\h^bfh]h� i_jkhgZehf� p_oZ� jZ^bZpbhgghc�[_ahiZkghklb�� b k h[yaZl_evguf� ijbf_g_gb_f� kj_^kl\� hi_jZlb\gh]h� bg^b\b^mZevgh]h�^hadhgljhey�< k\yab�k l_f��qlh�gZ�Q:WK�ij_^mkfhlj_g�dhfie_dk�hj]ZgbaZpbhgguo�b l_ogbq_kdbo�f_j�ih� ij_^hl\jZs_gbx� jZkkfZljb\Z_fhc� Z\Zjbb�� [ue� k^_eZg� \u\h^� h lhf�� qlh� k_jv_aguo�hiZkghkl_c ^ey�gZk_e_gby�b hdjm`Zxs_c�kj_^u�g_l�>ey� kgb`_gby� \_jhylghklb� ih^h[guo� Z\Zjbc� j_dhf_g^h\Zgh� ij_^mkfhlj_lv�i_jbh^bq_kdmx� i_j_ih^]hlh\dm� i_jkhgZeZ� b h[hagZqblv� agZdZfb� jZ^bZpbhgghc�hiZkghklb�BBB��gZoh^ysb_ky�\ �g_h[kem`b\Z_fuo��ihf_s_gbyo�
��� Ihl_jy�dhgljhey�gZ^�bklhqgbdhf�bhgbabjmxs_]h�baemq_gby�>ZggZy� kblmZpby�fh`_l� ijb\_klb� d ih\ur_gghfm� h[emq_gbx� i_jkhgZeZ�� ijh\h^ys_]h�jZ[hlu� k bkihevah\Zgb_f� bklhqgbdh\� bhgbabjmxsbo� baemq_gbc� �BBB��� beb�ijbgbfZxs_]h�mqZklb_�\ ebd\b^Zpbb�ihke_^kl\bc�Z\Zjbb�Ih� j_amevlZlZf� ijh\_^_ggh]h� dhfie_dkgh]h� bg`_g_jgh]h� b jZ^bZpbhggh]h�h[ke_^h\Zgby�mklZgh\e_gh��qlh�\k_�BBB��h[eZ^Zxs__�FW>��ij_^klZ\eyxs_c�hiZkghklv�^ey�i_jkhgZeZ��y\eyxlky�klZpbhgZjgufb� �aZ�bkdexq_gb_f�ki_pba^_ebc��gZoh^ysboky�\;<LD���<k_�ba\_klgu_�bklhqgbdb�h[hagZq_gu�ih�f_klm�agZdZfb�jZ^bZpbhgghc�hiZkghklb��aZ�bkdexq_gb_f�BBB��gZoh^ysboky�\ �g_h[kem`b\Z_fuo��ihf_s_gbyo���Ihkdhevdm�\k_�^_fhglZ`gu_�jZ[hlu�ijh\h^ylky�ih�?G>��\ dhlhjhf�h[yaZl_evgh�mdZau\Z_lky�f_klZ��\dhlhju_�^he`gu�i_j_f_sZlvky�h[jZah\Z\rb_ky�hloh^u��b k jZ^bZpbhgguf�dhgljhe_f��ihl_jy�dhgljhey�gZ^�lZdbfb�bklhqgbdZfb�g_\hafh`gZ��JZ^bZpbhggu_�ihke_^kl\by�^ey�i_jkhgZeZ�fh`_l� bf_lv� lhevdh� Z\Zjby�� k\yaZggZy� k ihl_j_c� dhgljhey� gZ^� i_j_ghkguf�BBB��JZ[hlu�k J�^_n_dlhkdhibq_kdbfb�mklZgh\dZfb�y\eyxlky�^ey�Q:WK�rlZlgufb��GZ�klZgpbb�kms_kl\m_l�wdkiemZlZpbhggh�l_ogbq_kdZy�^hdmf_glZpby��hibku\ZxsZy�ihjy^hd�b ijhp_^mju� ijh\_^_gby� ih^h[guo� jZ[hl�� b i_jkhgZe�� h[mq_gguc� ^ey� jZ[hlu� k J�^_n_dlhkdhibq_kdbfb� mklZgh\dZfb�� Bkoh^guf� kh[ulb_f� ^ey� Z\Zjbb�� k\yaZgghc� kihl_j_c� dhgljhey� gZ^� bklhqgbdhf� fh`_l� [ulv� hldZa� h[hjm^h\Zgby� �\uiZ^_gb_�



��
bklhqgbdZ� ba ©jZ^bZpbhgghc� ]heh\dbª��� <_jhylghklv� wlhc� Z\Zjbb� [ueZ� hp_g_gZ� dZd��u���� jZa�\ ]h^�G_kZgdpbhgbjh\Zggh_�h[emq_gb_�i_jkhgZeZ�\hafh`gh�\ kemqZ_�hrb[hd�i_jkhgZeZ�b ijb�gZebqbb� hldZaZ� h[hjm^h\Zgby�� Z bf_ggh� ijb� gZoh`^_gbb� i_jkhgZeZ� [_a�^habf_ljbq_kdh]h� dhgljhey� \[ebab� \ukhdhZdlb\gh]h� bklhqgbdZ�� gZoh^ys_]hky� \g_�©jZ^bZpbhgghc�]heh\dbª�< k\yab�k l_f��qlh�kblmZpbb��ih^h[gu_�jZkkfZljb\Z_fhc�Z\Zjbb��hibkZgu�\ bgkljmdpbyo�ih�wdkiemZlZpbb�J�^_n_dlhkdhih\�b l_f��qlh�^_n_dlhkdhibq_kdb_�jZ[hlu�ijh\h^ylky�ih�?G>� ih^� ihklhygguf� ^habf_ljbq_kdbf� dhgljhe_f�� ijbgbfZ_f�� qlh� ij_^mkfhlj_ggu_�hj]ZgbaZpbhggu_�f_ju�^hklZlhqgu�^ey�ij_^hl\jZs_gby�h[emq_gby�i_jkhgZeZ�>ey� bkdexq_gby� \hafh`gh]h� i_j_h[emq_gby� \ke_^kl\b_� g_agZgby� b g_� \uiheg_gby�khhl\_lkl\mxsbo� ijhp_^mj�� g_h[oh^bfh� ij_^mkfhlj_lv� i_jbh^bq_kdmx� ki_pbZevgmx�i_j_ih^]hlh\dm�i_jkhgZeZ�

��� =hj_gb_�]jZnblh\hc�deZ^db�j_ZdlhjZ�[ehdZ����=hj_gby� ]jZnblh\hc� deZ^db� j_ZdlhjZ� fh`_l� ijhbahclb� \ j_amevlZl_� ijhba\h^kl\Z�h]g_\uo�jZ[hl�k gZjmr_gb_f�L;��>ZggZy�kblmZpby�fh`_l�ijb\_klb�d \uoh^m�j�Z \_s_kl\��gZdhie_gguo� \ ]jZnblh\hc� deZ^d_� j_ZdlhjZ�� \ ihf_s_gby� [ehdZ�� hdjm`Zxsmx� kj_^m��ih\ur_gghfm� jZ^bhZdlb\ghfm� aZ]jyag_gbx� ih\_joghkl_c� h[hjm^h\Zgby� b ihf_s_gbcihklhyggh]h�ij_[u\Zgby�i_jkhgZeZ�b h[emq_gbx�i_jkhgZeZ�=hj_gby� ]jZnblh\hc� deZ^db� aZf_^ebl_ey� b hljZ`Zl_ey� Zdlb\ghc� ahgu� j_Zdlhjghc�mklZgh\db� fh`_l� ijhbahclb� lhevdh� \ j_amevlZl_� ijhba\h^kl\Z� h]g_\uo� jZ[hl� kgZjmr_gb_f� l_ogbdb� ih`Zjghc� [_ahiZkghklb� b lhevdh� ijb� mkeh\bb� jZa]_jf_lbaZpbb�j_Zdlhjgh]h� ijhkljZgkl\Z� �JI�� b hldjulh]h� ^hklmiZ� \ha^moZ�� >Zggh_� mkeh\b_�fZeh\_jhylgh�� lZd� dZd� gZ� wlZi_� hdhgqZl_evgh]h� aZdjulby� [ehdZ���� ^_fhglZ`guo� bh]g_\uo� jZ[hl� gZ� f_lZeehdhgkljmdpbyo� ko_f� ©D@ª�� ©?ª�� ©HJª� g_� ieZgbjm_lky��\hafh`gh� lhevdh� ijhba\h^kl\h� jZ[hl� ih� hl[hjm� h[jZaph\� dhgkljmdpbc� j_ZdlhjZ� ^ey�ijh\_^_gby� bo� bkke_^h\Zgbc�� Djhf_� lh]h�� l_fi_jZlmjZ� ]jZnblZ� ihklhyggh�dhgljhebjm_lky� hi_jZlb\guf� i_jkhgZehf� \ Z\lhfZlbq_kdhf� j_`bf_� k \u\h^hf�bgnhjfZpbb�gZ�[ehqguc�sbl�mijZ\e_gby��I_j_qbke_ggu_�\ur_�mkeh\by��ijb�dhlhjuo�\hafh`gh� ]hj_gb_� ]jZnblh\hc� deZ^db�� djZcg_� fZeh\_jhylgu�� <_jhylghklv� ^Zgghc�Z\Zjbb�[ueZ�ijbgylZ�jZ\ghc�\_jhylghklb��\ua\Zgghc�\g_rgbfb�kh[ulbyfb�� ���� jZa�\]h^�Hp_gdZ� jZ^bZpbhgguo� ihke_^kl\bc� Z\Zjbb� [ueZ� \uiheg_gZ� ih� f_lh^bd_� $($�7HFKQRORJ\� �^ey� PA� bkihevah\ZeZkv� fh^_ev� \u[jhkZ� \ ihklhygguc� h[t_f�� Z ^ey�ijhfiehsZ^db�� fh^_ev�jZkijhkljZg_gby�^ufZ�ih�=Zmkkm��<uoh^� \ hdjm`Zxsmx� kj_^m� jZ^bhZdlb\guo� \_s_kl\� khklZ\bl� �\f_kl_� k ijh^mdlZfb�]hj_gby�� ^h� ���u���� ;d� kmffZjghc� Zdlb\ghklb� �^ey� jZkkfZljb\Z_fuo� ijhf_`mldh\�\j_f_gb� hkgh\gu_� jZ^bhbahlhiu� � wlh� E�Zdlb\gu_� bahlhiu� m]e_jh^Z����� oehjZ���� bljblby��Z lZd`_�J�Zdlb\guc�bahlhi�dh[ZevlZ�����< j_amevlZl_� jZkkfZljb\Z_fhc� Z\Zjbb� i_jkhgZe�� gZoh^ysbc� \ ihf_s_gbyo�� \ dhlhju_�ijhbahc^_l�\u[jhk�ijh^mdlh\�]hj_gby��PA�b kf_`gu_�ihf_s_gby���fh`_l�ihemqblv�^ham�gZ�mjh\g_�]h^h\h]h�ij_^_eZ�^hau��h[emq_gb_�^h���q_eh\_d�ba�qbkeZ�i_jkhgZeZ�^haZfb�^h����fA\�� ����hl�]h^h\h]h�ij_^_eZ�^hau��\ hkgh\ghf�bg]Zeypbhggh��Ihke_^kl\by�^ey�hklZevgh]h�i_jkhgZeZ�klZgpbb���gZoh^ys_]hky�gZ�ijhfiehsZ^d_���f_g__�agZqbl_evgu�� ^haZ�^h� �����fdA\�^ey�i_jkhgZeZ�gZoh^ys_]hky�gZ�jZkklhygbb a���f hl�\_glljm[u� �^hihegbl_evgh_� bg]Zeypbhggh_� h[emq_gb_� \k_]h� i_jkhgZeZ� dhee_dlb\ghc�^hahc�^h� ����fA\��b ^h� ���fdA\�^ey�i_jkhgZeZ��gZoh^ys_]hky�gZ�jZkklhygbb� ����df�hl�\_gljljm[u� �gZ� wlhf� jZkklhygbb� \ha^_ckl\b_� hl� ^Zgghc� Z\Zjbb� [m^_l�fZdkbfZevguf���G_h[oh^bfh� hlf_lblv�� qlh� \ khhl\_lkl\bb� k �IeZghf� aZsblu� i_jkhgZeZ� \ kemqZ_�



��
jZ^bZpbhgghc� Z\Zjbb�� >�@�� \ ^Zgghf� kemqZ_� i_jkhgZe� h[yaZg� gZ^_lv� kj_^kl\Z�bg^b\b^mZevghc� aZsblu� hj]Zgh\� ^uoZgby� b mdjulvky� \ m[_`bsZo�� h[hjm^h\Zgguo�kbkl_fZfb� Z\lhghfgh]h� `bag_h[_ki_q_gby�� < kemqZ_� \uiheg_gby� i_jkhgZehf� ^Zgguo�lj_[h\Zgbc��^hihegbl_evgh_�bg^b\b^mZevgh_�h[emq_gb_�[m^_l�kms_kl\_ggh�kgb`_gh�M\_ebq_gb_� mjh\gy� jbkdZ� ^ey� i_jkhgZeZ� \ j_amevlZl_� fZdkbfZevghc� Z\Zjbb� khklZ\bl����u���� kf_jl_c�]h^�� Mqblu\Zy�� qlh� \ ahg_� hlqm`^_gby� aZij_s_gh� ijh`b\Zgb_�gZk_e_gby� ihke_^kl\by� ^ey� gZk_e_gby� b hdjm`Zxs_c� kj_^u� g_agZqbl_evgu� �m\_ebq_gb_�khklZ\bl�a���� kf_jl_c�]h^�

��� A_fe_ljyk_gb_A_fe_ljyk_gb_� fh`_l� ijb\_klb� d gZjmr_gbx� p_ehklghklb� [Zjv_jh\�]em[hdhwr_ehgbjh\Zgghc�aZsblu��\uoh^m�jZ^bhZdlb\guo�\_s_kl\�\ hdjm`Zxsmx�kj_^m�b h[emq_gbx�i_jkhgZeZ�b gZk_e_gby�<uiheg_ggu_� \ i_jbh^� ����y��� ]]�� bkke_^h\Zgby� bgklblmlZ� ]_hnbabdb� bf�� K�B��Km[[hlbgZ�G:G MdjZbgu��kh\f_klgh�k Db_\kdbf�bgklblmlhf��Wg_j]hijh_dl��ihdZaZeb��qlh� ihemq_ggu_� jZg__� hp_gdb� k_ckfbqghklb� jZchgZ� jZkiheh`_gby� Q:WK� g_kdhevdh�aZ\ur_gu�� JZkq_lgu_� \_ebqbgu� khljykZ_fhklb�� ihemq_ggu_� k mq_lhf� j_ZebaZpbb�fZdkbfZevghc� fZ]gblm^u� a_fe_ljyk_gbc� ahgu� <jZgqZ� �DZjiZlu�� b f_klguo�k_ckfh]_gguo� ahg�� khklZ\beb� ^ey� �ijh_dlgh]h� a_fe_ljyk_gby�� �IA� ± a_fe_ljyk_gb_��\uau\Zxs__�gZ�iehsZ^d_�khljyk_gby�fZdkbfZevghc�bgl_gkb\ghklb�aZ�i_jbh^�����e_l��±��[Zeeh\�� Z fZdkbfZevgh_�jZkq_lgh_� a_fe_ljyk_gb_� �FJA� ± \_jhylghklv� ������e_l�� ± ��[Zeeh\�� IjbjZs_gb_� [ZeeZ� ^ey� \k_o bg`_g_jgh�]_heh]bq_kdbo� mqZkldh\� iehsZ^db�Q:WK� khklZ\ey_l� �� [Zeeh\� hlghkbl_evgh� bkoh^ghc� k_ckfbqghklb�� IjbdZahf�=hkdhfbl_lZ�ih�kljhbl_evkl\m��Zjobl_dlmj_�b `bebsghc�iheblbd_�MdjZbgu�� ���hl����yg\Zjy� �����] ml\_j`^_gZ�dZjlZ�k_ckfbqghklb�ijhfiehsZ^db�Q_jgh[uevkdhc�:WK��ih�dhlhjhc�kbeZ�IA�gZ�iehsZ^d_�Q:WK�khklZ\ey_l���[Zeeh\��Z FJA�± ��[Zeeh\�< khhl\_lkl\bb� k �Hlq_lhf� ih� j_amevlZlZf� h[ke_^h\Zgby� kljhbl_evguo� dhgkljmdpbca^Zgbc� b khhjm`_gbc� [ehdZ����Q:WK�� >�@�� jZajZ[hlZgguf�=hkm^Zjkl\_gguf� gZmqgh�bkke_^h\Zl_evkdbf� bgklblmlhf� �GBBKD�� ih� j_amevlZlZf� bkke_^h\Zgbc�� \uiheg_gguo�gZ� wg_j]h[ehd_� ���� k_ckfhklhcdhklv� a^Zgbc� [ehdZ� ^hklZlhqgZ� ^ey� \hkijbylby�a_fe_ljyk_gby� kbehc� �� [Zeeh\�� <_jhylghklv� a_fe_ljyk_gby� kbehc�� ^hklZlhqghc� ^ey�jZajmr_gby� kljhbl_evguo� dhgkljmdpbc� wg_j]h[ehdZ� �[he__� �� [Zeeh\��� [ueZ� ijbgylZ�jZ\ghc��u���� jZa�\ ]h^�Ihke_^kl\byfb� a_fe_ljyk_gby�� kihkh[gh]h� \ua\Zlv� jZajmr_gby� kljhbl_evguo�dhgkljmdpbc��fh]ml�y\eylvky�x iZ^_gb_�ly`_euo�ij_^f_lh\�\ p_gljZevghf�aZe_�x gZjmr_gb_�p_ehklghklb�h[hjm^h\Zgby��kh^_j`Zs_]h�jZ^bhZdlb\gu_�kj_^u�Hq_\b^gh��qlh�jZ^bZpbhggu_�ihke_^kl\by� a_fe_ljyk_gby�\ wlhf�kemqZ_�[m^ml�y\eylvky�kmi_jihabpb_c� jZ^bZpbhgguo� ihke_^kl\bc� Z\Zjbc�� jZkkfhlj_gguo� ijb� ZgZeba_�\ur_mihfygmluo�Z\Zjbc�Ijb� gZbom^r_f� \ZjbZgl_� jZa\blby� Z\Zjbb� �ihegh_� jZajmr_gb_� kljhbl_evguo�dhgkljmdpbc� j_Zdlhjgh]h� hl^_e_gby�� ijhbahc^_l� jZa]_jf_lbaZpby� j_Zdlhjgh]h�ijhkljZgkl\Z��m^Zjgh_�\ha^_ckl\b_�gZ�dhgkljmdpbb�j_ZdlhjZ� �fZdkbfZevgh_ ± \ kemqZ_�jZajmr_gby� hihjguo� f_lZeehdhgkljmdpbc� b kljhbl_evguo� dhgkljmdpbc� j_ZdlhjZ�� b\uoh^� \ ihf_s_gby� [ehdZ� b hdjm`Zxsmx� kj_^m� jZ^bhgmdeb^h\�� gZdhie_gguo� \dhgkljmdpbyo� j_ZdlhjZ�� < ^Zgghf� \ZjbZgl_� hkgh\guf� bklhqgbdhf� jZ^bhgmdeb^h\��\u[jhr_gguo�\ hdjm`Zxsmx�kj_^m�[m^_l�y\eylvky�]jZnblh\Zy�deZ^dZ�j_ZdlhjZ�FZdkbfZevgu_� jZ^bZpbhggu_� ihke_^kl\by� ^Zggh]h� \ZjbZglZ� jZa\blby� Z\Zjbb� [ueb�ijbgylu� jZ\gufb� jZ^bZpbhgguf� ihke_^kl\byf� Z\Zjbb�� jZkkfhlj_gghc� ijb� ZgZeba_�]hj_gby�]jZnblh\hc�deZ^db��ijb�wlhf��jmdh\h^kl\h\Zebkv�ke_^mxsbfb�khh[jZ`_gbyfb�



��
x ^hey� \u[jhkZ� ijb� jZkkfhlj_gbb� ]hj_gby� deZ^db� ijbgbfZeZkv� jZ\ghc� �� �ihegh_�k]hjZgb_�deZ^db���lh]^Z�dZd�ijb�m^Zjghf�\ha^_ckl\bb�^hey�\u[jhkZ�jZ\gZ��u�����x \f_kl_�k l_f��\j_fy�gZoh`^_gby�i_jkhgZeZ�\ jZ^bhZdlb\ghf�h[eZd_�[m^_l�agZqbl_evgh�[hevr_�� \ k\yab� k l_f�� qlh� ijb� a_fe_ljyk_gbb� k jZajmr_gb_f� kljhbl_evguo�dhgkljmdpbc�[ehdZ�\hafh`gu�aZ\Zeu�gZ�imlyo�w\ZdmZpbb�i_jkhgZeZ�< k\yab� k l_f�� qlh� k_ckfhklhcdhklv� a^Zgbc� b khhjm`_gbc� [ehdZ� ^hklZlhqgZ� ^ey�\hkijbylby� fZdkbfZevgh]h� jZkq_lgh]h� a_fe_ljyk_gby�� Z \_jhylghklv� a_fe_ljyk_gby� kbgl_gkb\ghklvx� khljykZ_fhklb�� ij_\urZxs_c� agZq_gby� FJA�� djZcg_� fZeZ�� [ueh�ijbgylh�� qlh� ijh\_^_gb_� hp_gdb� jZ^bZpbhgguo� jbkdh\� ^ey� gZk_e_gby� b hdjm`Zxs_c�kj_^u�g_�lj_[m_lky�<f_kl_�k l_f��j_dhf_g^m_lky�ijh\_^_gb_�^hihegbl_evguo�bkke_^h\Zgbc�\ qZklb�hp_gdb�nZdlbq_kdhc�k_ckfhklhcdhklb�a^Zgbc�b khhjm`_gbc�[ehdZ����

��� IZ^_gb_�e_lZl_evgh]h�ZiiZjZlZIZ^_gb_� e_lZl_evgh]h� ZiiZjZlZ� fh`_l� ijb\_klb� d gZjmr_gbx� p_ehklghklb� [Zjv_jh\�]em[hdhwr_ehgbjh\Zgghc�aZsblu��\uoh^m�jZ^bhZdlb\guo�\_s_kl\�\ hdjm`Zxsmx�kj_^m�b h[emq_gbx�i_jkhgZeZ�b gZk_e_gby�JZkq_lgu_� ^Zggu_� ih� ^himklbfuf� m^Zjguf� gZ]jmadZf� b mklhcqb\hklb� g_kms_c�kihkh[ghklb� kljhbl_evguo� dhgkljmdpbc� [ehdZ���� \ j_amevlZl_� iZ^_gby� e_lZl_evgh]h�ZiiZjZlZ� hlkmlkl\mxl��Bkoh^y� ba� dhgk_j\Zlb\gh]h� ih^oh^Z�� [ueh� ijbgylh�� qlh� ex[h_�iZ^_gb_� e_lZl_evgh]h� ZiiZjZlZ� \uau\Z_l� jZajmr_gb_� kljhbl_evguo� dhgkljmdpbc� \jZchg_� ihiZ^Zgby�� Ijb� wlhf�� iheZ]Zehkv�� qlh� iZ^_gb_� e_lZl_evgh]h� ZiiZjZlZ� \[ebab�hkgh\gh]h�dhjimkZ�[ehdZ�g_�ijb\_^_l�d jZajmr_gbx�hkgh\guo�g_kmsbo�dhgkljmdpbc�Ijbgylb_� hj]ZgbaZpbhgguo� f_j� � aZij_s_gb_� ihe_lh\� \ \ha^mrghf� ijhkljZgkl\_�\[ebab� h[t_dlZ�� agZqbl_evgh� mf_gvrZ_l� \_jhylghklv� lZdh]h� kh[ulby�� >ey�Q_jgh[uevkdhc�:WK��\ khhl\_lkl\bb�k I_j_qg_f�\ha^mrguo�ljZkk�MdjZbgu��\\_^_gguf�\ ^_ckl\b_�IjbdZahf�Ij_^k_^Zl_ey�=hkdhfbl_lZ�� ���hl�����������mklZgh\e_gZ�aZsblgZy�ahgZ�jZ^bmkhf� ��df��\ dhlhjhc�ihe_lu�e_lZl_evguo� kj_^kl\� aZij_s_gu��GZ�hkgh\Zgbb�wlh]h�\_jhylghklv�^Zgghc�Z\Zjbb�[ueZ�ijbgylZ�jZ\ghc����� jZa�\ ]h^�J_amevlZlhf� iZ^_gby� e_lZl_evgh]h� ZiiZjZlZ� \ a^Zgby� [ehdZ� �khijh\h`^Zxs_]hky�jZajmr_gb_f� kljhbl_evguo� dhgkljmdpbc�� b \aju\Z� lhieb\guo� [Zdh\� ^Zggh]h�e_lZl_evgh]h� ZiiZjZlZ� fh`_l� y\eylvky� \hagbdgh\_gb_� ih`ZjZ��GZbom^rbf� \ZjbZglhf�jZa\blby�^Zgghc�Z\Zjbb�[m^_l�y\eylvky�iZ^_gb_�e_lZl_evgh]h�ZiiZjZlZ�q_j_a�djh\ex�beb�kl_gu� \ p_gljZevguc� aZe�� k ihke_^mxsbf� gZjmr_gb_f� ]_jf_lbqghklb� j_Zdlhjgh]h�ijhkljZgkl\Z� �\ke_^kl\b_� khimlkl\mxs_]h� iZ^_gby� JAF� beb� fhklh\h]h� djZgZ�� b\ha]hjZgb_f� ]jZnblh\hc� deZ^db�� Hq_\b^gh�� qlh� fZdkbfZevgu_� jZ^bZpbhggu_�ihke_^kl\by� lZdhc� Z\Zjbb� [m^ml� koh^gufb� k ihke_^kl\byfb� ]hj_gby� deZ^db��jZkkfhlj_ggufb�jZg__�< k\yab�k l_f��qlh�\_jhylghklv�iZ^_gby�e_lZl_evgh]h�ZiiZjZlZ�\ a^Zgby�wg_j]h[ehdZ����Q:WK� djZcg_� fZeZ�� [ue� k^_eZg� \u\h^� h lhf�� qlh� ijh\_^_gb_� hp_gdb� jZ^bZpbhgguo�jbkdh\�^ey�gZk_e_gby�b hdjm`Zxs_c�kj_^u�g_�lj_[m_lky�<f_kl_�k l_f��j_dhf_g^m_lky�ijh\_^_gb_�^hihegbl_evguo�bkke_^h\Zgbc�\ qZklb�hp_gdb�^himklbfuo� m^Zjguo�gZ]jmahd� kljhbl_evguo�dhgkljmdpbc� a^Zgbc�b khhjm`_gbc�[ehdZ����
��� Kf_jq��mjZ]Zg��lhjgZ^hKf_jq�� mjZ]Zg� b l�i�� fh`_l� ijb\_klb� d gZjmr_gbx� p_ehklghklb� [Zjv_jh\�]em[hdhwr_ehgbjh\Zgghc�aZsblu��\uoh^m�jZ^bhZdlb\guo�\_s_kl\�\ hdjm`Zxsmx�kj_^m�b h[emq_gbx�i_jkhgZeZ�b gZk_e_gby�



��
< jZchg_�Q_jgh[uevkdhc�:WK�mjZ]Zgu�\hagbdZxl��\ hkgh\ghf��\ l_iemx�iheh\bgm�]h^Z��\ i_jbh^� fhsgh]h� jZa\blby� dhg\_dpbb� b gZebqby� [hevrbo� dhgljZklh\� l_fi_jZlmj��FZdkbfZevgZy�kdhjhklv�\_ljZ�ijb�wlhf�^hklb]ZeZ����f�k_d��<_jhylghklv�\hagbdgh\_gby�mjZ]Zggh]h� \_ljZ� k fZdkbfZevghc� kdhjhklvx� ��� f�k khklZ\ey_l� ���� Z \_jhylghklv�gZ[ex^_gby�kdhjhklb�\_ljZ ^h����f�k khklZ\ey_l����Kf_jqb�� dZd� ijZ\beh�� k\yaZgu� k g_mklhcqb\hklvx� l_iehc� \ha^mrghc� fZkku� \[ebab�oheh^gh]h� njhglZ�� Z lZd`_� gZebqb_f� fhsguo� dmq_\h�^h`^_\uo� h[eZdh\� [hevrhc�ijhly`_gghklb�� Kf_jqb� fh]ml� \hagbdZlv� gZ^� ex[hc� ih^klbeZxs_c� ih\_joghklvx��QZklhlZ�ihy\e_gby�kf_jq_c�\ jZchg_�Q_jgh[uevkdhc�:WK�± ��kemqZy�aZ����e_l�< jZchg_� Q_jgh[uevkdhc�:WK� kf_jqb� fh]ml� \hagbdZlv� qZs_� \k_]h� �� deZkkZ��H^gZdh�\hafh`gu� [he__� bgl_gkb\gu_� kf_jqb� ^h� �� deZkkZ�� Kf_jqb� �� deZkkZ� oZjZdl_jbamxlky�fZdkbfZevghc� ]hjbahglZevghc kdhjhklvx� \jZsZl_evgh]h� ^\b`_gby� ������ f�k bihklmiZl_evghc�kdhjhklvx�^\b`_gby�������f�k��ijb�wlhf�^ebgZ�_]h�imlb�khklZ\ey_l�������df��Z rbjbgZ�± ��������f�< khhl\_lkl\bb� kh�KGbI� ����������� �GZ]jmadb�b \ha^_ckl\by��Ghjfu�ijh_dlbjh\Zgby��iehsZ^dZ�Q_jgh[uevkdhc�:WK� jZkiheh`_gZ� \h� ,, debfZlbq_kdhf�jZchg_�ih�\_ljh\uf�gZ]jmadZf� k ghjfZlb\guf�agZq_gb_f�\_ljh\h]h�^Z\e_gby�:�  ����d]k�kf� b jZkq_lguf�agZq_gb_f�\_ljh\h]h�^Z\e_gby�: ����d]k�kf��FZdkbfZevgu_� jZkq_lgu_� \_ljh\u_� gZ]jmadb� gZ� kljhbl_evgu_� dhgkljmdpbb� a^Zgbc�[ehdZ�g_�ij_\urZxl� ����d]k�kf���K mq_lhf�ijh_dlgh]h�Zjfbjh\Zgby�ij_^_e�ijhqghklb�kljhbl_evguo�dhgkljmdpbc�khklZ\ey_l������d]k�kf��Bkoh^y� ba� wlh]h�� fh`gh� ij_^iheh`blv�� qlh� jZajmr_gby� kljhbl_evguo� dhgkljmdpbc�[ehdZ�ijb�ijh]ghabjm_fuo�\_ljh\uo�gZ]jmadZo�g_�ijhbahc^_l��Khhl\_lkl\_ggh�\ughkZ�jZ^bhZdlb\guo�\_s_kl\�\ hdjm`Zxsmx�kj_^m�b ^hihegbl_evgh]h�h[emq_gby�i_jkhgZeZ�bgZk_e_gby�g_�[m^_l�<hafh`_g� \uoh^� bo� kljhy� \kihfh]Zl_evgh]h� h[hjm^h\Zgby�� k\yaZggh]h� kwg_j]hkgZ`_gb_f� b l_iehkgZ[`_gb_f� [ehdZ�� Ihke_^kl\by� ^Zgguo� Z\Zjbc� [ueb�jZkkfhlj_gu�jZg__�

��� GZ\h^g_gb_��ih^lhie_gb_GZ\h^g_gb_�fh`_l�ijb\_klb�d aZlhie_gbx�ihf_s_gbc�[ehdZ�b \uoh^m�jZ^bhZdlb\guo�\_s_kl\�\ hdjm`Zxsmx�kj_^m�Ba� j_amevlZlh\� ijh\_^_ggh]h� ZgZebaZ� fh`gh� k^_eZlv� \u\h^�� qlh� \hafh`ghklv�aZlhie_gby� ijhfiehsZ^db�Q:WK� b�� khhl\_lkl\_ggh� hkgh\gh]h� dhjimkZ� [ehdZ�� \h^Zfb�j�Ijbiylv� hlkmlkl\m_l� ^Z`_� ijb� ijhoh`^_gbb� iZ\h^dZ� ������ h[_ki_q_gghklb��<_jhylghklv� iZ\h^dZ� lZdhc� h[_ki_q_gghklb� \_kvfZ� gbadZ�� �� jZa� \ ������ e_l�� AZ� \_kv�i_jbh^� dhgljhey� mjh\g_\uo� oZjZdl_jbklbd� j�Ijbiylv� k ����] ih� gZklhys__� \j_fy��iZ\h^hd� ��� h[_ki_q_gghklb� [ue� hlf_q_g� h^bg� jZa� \ ����]�� Ihke_^gbc� iZ\h^hd� ���h[_ki_q_gghklb�hlf_q_g�\ ����]�Ba� ijh\_^_ggh]h� ZgZebaZ� ke_^m_l�� qlh� hiZkghklv� ih^lhie_gby� ]jmglh\ufb� \h^Zfb�ihf_s_gbc�b h[hjm^h\Zgby�[ehdZ�gZ�wlZi_�hdhgqZl_evgh]h�aZdjulby�ijb�kms_kl\mxsbo�]b^jh]_heh]bq_kdbo� mkeh\byo� lZd`_� hlkmlkl\m_l�� H^gZdh� ijb� ijhoh`^_gbb� iZ\h^dh\�j_^dhc� ih\lhjy_fhklb� mjh\_gv� ]jmglh\uo� \h^� fh`_l� ^hklb]Zlv� mjh\g_c� [he__� ���� f���gme_\Zy� hlf_ldZ� ]eZ\gh]h� dhjimkZ� [ehdZ� ��� gZoh^blky� gZ� mjh\g_� ���� f���\kihfh]Zl_evguo�kbkl_f�`bag_h[_ki_q_gby��ih^a_fgu_�dhffmgbdZpbb�gZ�mjh\g_�������f��Z ]j_[_gv�^Zf[u�ijm^Z�hoeZ^bl_ey�kh]eZkgh�ijh_dlZ�± ������f��Mqblu\Zy� lh�� qlh� kms_kl\m_l� g_agZqbl_evgZy� \_jhylghklv� kh\iZ^_gby� ^\mo� j_^dboijbjh^guo�y\e_gbc��iZ\h^dZ�j_^dhc�ih\lhjy_fhklb�b h[bevguo�Zlfhkn_jguo�hkZ^dh\��\hafh`gu� djZldh\j_f_ggu_�� g_agZqbl_evgu_� ih^lhie_gby� ijbe_]Zxs_c� l_jjblhjbb�ijhfiehsZ^db� d ]eZ\ghfm� dhjimkm� [ehdZ� b ih^a_fguo� dhffmgbdZpbc� �ohaiblv\h]h�
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\h^hijh\h^Z��ohan_dZevghc�b eb\g_\hc�dZgZebaZpbc����ijb�wlhf�\hafh`gu�gZjmr_gby�\jZ[hl_� ^Zgguo� kbkl_f�� <uoh^Z� \ hdjm`Zxsmx� ijbjh^gmx� kj_^m� jZ^bhZdlb\guo�\_s_kl\� ba� ihf_s_gbc� [ehdZ� g_� [m^_l�� <hafh`gh� agZqbl_evgh_� m\_ebq_gb_�dhgp_gljZpbb� jZ^bhgmdeb^h\� Z\Zjbcgh]h� ijhbkoh`^_gby �6U����� &V������ \ hl\h^ysbo�eb\g_\uo�\h^Zo�aZ�kq_l�bgl_gkb\gh]h�kfu\Z�bo�k ijbe_]Zxs_c�l_jjblhjbb��h^gZdh�wlh�g_�[m^_l�k\yaZgh�k jZ[hlZfb�ih�kgylbx�k wdkiemZlZpbb��ijh\h^bfufb�gZ�wg_j]h[ehd_�gZ�wlZi_�hdhgqZl_evgh]h�aZdjulby�J_dhf_g^Zpbb�x Ih^^_j`b\Zlv� \ jZ[hq_f� khklhygbb� \k_� ebgbb� ijhfeb\g_\hc� dZgZebaZpbb��k\h_\j_f_ggh�ijh\h^blv�ijhnbeZdlbq_kdb_�b j_fhglgu_�jZ[hlu�x Ijhba\h^blv� ]b^jh]_heh]bq_kdbc� fhgblhjbg]� ijhfiehsZ^db� Q:WK�� <_klb� [Zam�^Zgguo�mjh\g_c�]jmglh\uo�\h^�b bo�_`_]h^guc�ZgZeba�
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A:DEXQ?GB?

Ih�j_amevlZlZf�ijh\_^_ggh]h�ZgZebaZ�fh`gh�k^_eZlv�ke_^mxsb_�\u\h^u��� Ihl_gpbZevgu_�Z\Zjbb�ijb�ijh\_^_gbb�jZ[hl�ih�kgylbx�k wdkiemZlZpbb�wg_j]h[ehdZ�gZ� wlZi_� hdhgqZl_evgh]h� aZdjulby� g_� hdZ`ml� ih\ur_ggh]h� jZ^bZpbhggh]h�\ha^_ckl\by�gZ�gZk_e_gb_��� I_j_q_gv�hj]ZgbaZpbhggh�l_ogbq_kdbo�b aZsblguo�f_jhijbylbc��ij_^mkfhlj_gguo�^_ckl\mxs_c�gZ�Q_jgh[uevkdhc�:WK�wdkiemZlZpbhggh�l_ogbq_kdhc�^hdmf_glZpb_c��^hklZlhq_g�^ey�ij_^hl\jZs_gby�Z\Zjbc��fbgbfbaZpbb�bo�ihke_^kl\bc�b h[_ki_q_gby�aZsblu�i_jkhgZeZ��gZk_e_gby�b hdjm`Zxs_c�kj_^u��� ;hevrZy� qZklv� ihl_gpbZevguo� Z\Zjbc� ijb� ijh\_^_gbb� jZ[hl� ih� kgylbx� kwdkiemZlZpbb� wg_j]h[ehdZ� gZ� wlZi_� hdhgqZl_evgh]h� aZdjulby� g_� ijb\_^_l� dh[emq_gbx� i_jkhgZeZ� ^haZfb�� ij_\urZxsbfb� ij_^_e� ^hau�� mklZgh\e_gghc�^_ckl\mxsbfb� \ MdjZbg_� gZpbhgZevgufb� ]b]b_gbq_kdbfb� ghjfZlb\Zfb�GJ;M±���>�@ b g_� ijb\_^_l� d \uoh^m� jZ^bhZdlb\guo� \_s_kl\� aZ� ]jZgbpu�� ij_^mkfhlj_ggu_�ijh_dlhf�:WK�\ dhebq_kl\Zo��ij_\urZxsbo�ghjfu��mklZgh\e_ggu_�KI�:K�± ���>�@��� :\Zjb_c� k fZdkbfZevgufb� ihke_^kl\byfb� ^ey� i_jkhgZeZ� b hdjm`Zxs_c� kj_^u� gZ�wlZi_� hdhgqZl_evgh]h� aZdjulby� wg_j]h[ehdZ� [m^_l� y\eylvky� Z\Zjby�� k\yaZggZy� k\ha]hjZgb_f�]jZnblh\hc�deZ^db�j_ZdlhjZ�\ j_amevlZl_�gZjmr_gby�ijZ\be�ih`Zjghc�[_ahiZkghklb�ijb�ijh\_^_gbb�jZ[hl��eb[h�\ke_^kl\b_�iZ^_gby�e_lZl_evgh]h�ZiiZjZlZ�\ a^Zgb_� j_Zdlhjgh]h� hl^_e_gby� [ehdZ�� eb[h� \ke_^kl\b_� a_fe_ljyk_gby� kbehc��ij_\urZxs_c�FJA�< k\yab� k l_f�� qlh� gZ� wlZi_� hdhgqZl_evgh]h� aZdjulby� wg_j]h[ehdZ�g_�ieZgbjm_lky�fZkrlZ[guo�jZ[hl��k\yaZgguo�k \ha^_ckl\b_f�gZ�dhgkljmdpbb�j_ZdlhjZ��\_jhylghklv�Z\Zjbb��k\yaZgghc�k \ha]hjZgb_f� ]jZnblh\hc�deZ^db�fh`gh�ijbgylv�jZ\ghc� �u����jZa�\ ]h^�Ihke_^kl\byfb�Z\Zjbb��k\yaZgghc�k \ha]hjZgb_f�]jZnblh\hc�deZ^db��fZdkbfZevghc�Z\Zjbb���fh]ml�y\eylvky�x h[emq_gb_� ^h� �� q_eh\_d� ba� qbkeZ� i_jkhgZeZ� ^haZfb� ^h� ��� fA\� ����� hl� ]h^h\h]h�ij_^_eZ�^hau�± \ hkgh\ghf�bg]Zeypbhggh��x ^hihegbl_evgh_�bg]Zeypbhggh_�h[emq_gb_�\k_]h�i_jkhgZeZ�dhee_dlb\ghc�^hahc�^h����fA\�x \uoh^� \ hdjm`Zxsmx� kj_^m� \f_kl_� k ijh^mdlZfb� ]hj_gby� jZ^bhZdlb\guo� \_s_kl\�kmffZjghc�Zdlb\ghklvx�^h����u���� ;d�x m\_ebq_gb_�mjh\gy�jbkdZ�^ey�i_jkhgZeZ�\ j_amevlZl_�fZdkbfZevghc�Z\Zjbb�khklZ\bl����u���� kf_jl_c�]h^�
Ih� j_amevlZlZf� ijh\_^_ggh]h� ZgZebaZ�fh`gh� j_dhf_g^h\Zlv� \uiheg_gb_� ke_^mxsbo�f_jhijbylbc� ih� kgb`_gbx� \_jhylghklb� \hagbdgh\_gby� Z\Zjbc� b fbgbfbaZpbb� bo�ihke_^kl\bc��� Ijh\h^blv� ihklhyggh_� h[mq_gb_� b i_jbh^bq_kdmx� ijh\_jdm� agZgbc� i_jkhgZeZ�ijZ\be�b [_ahiZkguo�ijb_fh\�\uiheg_gby�jZ[hl��� Ih^^_j`b\Zlv�\ bkijZ\ghf�b jZ[hlhkihkh[ghf�khklhygbb�h[hjm^h\Zgb_��kh^_j`Zs__�jZ^bhZdlb\gu_� kj_^u�� ]jmahih^t_fgh_� h[hjm^h\Zgb_�� Z lZd`_� h[hjm^h\Zgb_��kem`Zs__�^ey�ij_^hl\jZs_gby�Z\Zjbb�b ebd\b^Zpbb�bo�ihke_^kl\bc��� Ijh\_klb� ^hihegbl_evgu_� bkke_^h\Zgby� nZdlbq_kdhc� k_ckfhklhcdhklb� a^Zgbc�wg_j]h[ehdZ�� JAF� b djZgZ� PA�� Z lZd`_� klhcdhklb� kljhbl_evguo� dhgkljmdpbc� ih�



��
hlghr_gbx� d m^Zjguf� gZ]jmadZf�� < kemqZ_� g_h[oh^bfhklb� ih j_amevlZlZf�bkke_^h\Zgbc� jZajZ[hlZlv� b j_Zebah\Zlv� dhjj_dlbjmxsb_� f_jhijbylby� ih�ih\ur_gbx�[_ahiZkghklb��� Hkms_kl\blv� we_dljhkgZ[`_gb_� qZklb� \_glbeypbhgguo� kbkl_f� hl� k_dpbc� kbkl_fu�gZ^_`gh]h�iblZgby��� JZajZ[hlZlv� ijhp_^mju� ih� ^_ckl\byf� i_jkhgZeZ� \ kemqZ_� ihegh]h� h[_klhqb\Zgby�[ehdZ�� <g_klb� khhl\_lkl\mxsb_� baf_g_gby� \ ^_ckl\mxsmx� wdkiemZlZpbhggh�l_ogbq_kdmx�^hdmf_glZpbx��� Ijb� ieZgbjh\Zgbb� jZ[hl� gZ� wlZi_� hdhgqZl_evgh]h� aZdjulby�� ij_^mkfhlj_lv� dZd�fh`gh�[he__�jZg__�hk\h[h`^_gb_�wg_j]h[ehdZ�hl�\ukhdhZdlb\guo�ki_pba^_ebc��� H[hagZqblv� agZdZfb� jZ^bZpbhgghc� hiZkghklb� \ukhdhZdlb\gu_� bklhqgbdb�bhgbabjmxs_]h� baemq_gby�� gZoh^ysb_ky� \ g_h[kem`b\Z_fuo� ihf_s_gbyo� ahgu�kljh]h]h�j_`bfZ��� Ijh\_klb� bkke_^h\Zgby� wg_j]bb� <b]g_jZ�� gZdhie_gghc� \ ]jZnblh\uo� we_f_glZo�dhgkljmdpbb�aZ�\j_fy�wdkiemZlZpbb�j_ZdlhjZ��� <_klb� ihklhygguc� ]b^jh]_heh]bq_kdbc� fhgblhjbg]� ijhfiehsZ^db� Q:WK�� <_klb�[Zam�^Zgguo�mjh\g_c�]jmglh\uo�\h^�b bo�_`_]h^guc�ZgZeba�

EBL?J:LMJ:
�� H[sb_� iheh`_gby� h[_ki_q_gby� [_ahiZkghklb� ijb� kgylbb� k wdkiemZlZpbb� Zlhfguo�we_dljhklZgpbc�b bkke_^h\Zl_evkdbo�j_Zdlhjh\��GI ��������������������� Lj_[h\Zgby� d kljmdlmj_� b kh^_j`Zgbx� hlq_lZ� ih� ZgZebam� [_ahiZkghklb� kgylby� kwdkiemZlZpbb�Zlhfguo�we_dljhklZgpbc�b bkke_^h\Zl_evkdbo�y^_jguo�j_Zdlhjh\��� IeZg�aZsblu�i_jkhgZeZ�\ kemqZ_�jZ^bZpbhgghc�Z\Zjbb�gZ�Q:WK�b h[t_dl_�³Mdjulb_´��� IeZg�^_ckl\bc�i_jkhgZeZ�\ mkeh\byo�hljbpZl_evguo�l_fi_jZlmj�gZjm`gh]h�\ha^moZ�ijb�hklZgh\_�b hihjh`g_gbb�l_iehk_lb��Q:WK��� Hlq_l� ih� j_amevlZlZf� h[ke_^h\Zgby� kljhbl_evguo� dhgkljmdpbc� a^Zgbc� b khhjm`_gbc�[ehdZ����Q:WK��GBBKD��� Ghjfu�jZ^bZpbhgghc�[_ahiZkghklb�MdjZbgu���GJ;�M±������ KZgblZjgu_�ijZ\beZ�ijh_dlbjh\Zgby�b wdkiemZlZpbb�Zlhfguo�klZgpbc���KI�:K�± ����
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